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PREDICTIONS—PNC VP and Market Analyst Mekasl Teshome tells
the Afvican American Chamber of Commerce's PowerBreakfast au-
dience that he sees modest but positive economic growth ahead.
(Phata by Christian Monow)

with respect to the econ-
omy,” he said. “The long
liat of crises our govern-
ment has dragged us into
and out of in the last few
vears have created a lot of
volatility, but that volatil-
ity actually hides growth.
It’s only ahout 2 percent,
but that’s not entirvely lior-

As an economist and as-
gistant vice president at
PNC, Mekael Teshome's
specialty is visk analysis,
So it wasn't unexpected
that the economic forecast
for the coming year he
pregented at the African
American Chamber of
Commerce’s October 18
FowerBrealfast was rela-
tively conservative, hut

Nationally, Teshome
noted, auto and vetail
sales have returned to
riear pre-2008 levels, the
housing market—which
triggered the collapze—iz
showing double-digit.

“We are not in the cahle
news Armageddon camp
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pretty much say, ‘1t sucks,™
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Apropos of that, during

her clozing remarks after
thanking Teshome, Cham-
members and reminded
everyone that npe

supplier foymin at Heinz
She alzo weleomed new

thanked Chevron, and it
Field.

back through the econ-
taring a Keynote

Chair Jol

events 1
Dec. 4.
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He noted that among six
comparably sized markets,

Pittahurgl’s cost of deing

and professional

there are now three
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he told the andience. “But
it sucks less herve, primar-

1
gion has restructured it-

self from a production
economy to a knowledge

tion/health sector and the

buziness was the highest,
vear, diiven by the eduea-

economy. In Pittahur,
knowladge jobs for every
production job. The na-
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growth, and the average
houzehold deht, which was
130 percent in 2006, is
down to 105 percent.

&0 the recovery will con-
tinue, at a modest pace.
Teghome forecasted only a
1.6 percent final growth
fignure for 2013, but ex-
pects to gee that increage
to 2.5 percent in 2014 and
2015,

On the other hand, there
will be little to no income
amwth primarily hecausge
there iz auch a huge pool
of unemployed workers
available. Alzo, start-up

Classifie"~

Find what you ne.
from jobs to cars

to housing
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Teshome gives business forecast to Chamber
by Chistian Monow
Caounier Staff Wiiter

busgineszes have largely
dizappeared. This iz due in
part to lender rizsk aver-
gion following the reces-
gion, but alzo due to en-
trepreneurs having their
home equity wiped out—
the equity they could have
used for investment or col-
lateral.

Loeally, Tezhome zaid,
the economy weathered
the receszion much hetter,
and waa the firat "non oil-
haged” region to recover,

“If vou ask someone

SEE TESHOME 2




