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JTIOUS: OPTIMISM—BNY Mellon Chairman and CEQ mocm: Kelly says the bank will continue expanding, and that
iness prospects for Pittshurgh are good even Eo:@: he mxu%m a more modest than wsual economic récovery.

BNY Mellon Chair Kelly says

ov+look for economy positive

Christian zo:oé
Jrier Staff Writer

1 welcoming her boﬂi% 500

ssts to the African Americaii-
amber of Commerce’s annual .~

siiness luncheon at the Ommi

lliam Penn, President and’
O Doris Carson " Williams
nked them for their tenacity -
aelping each other through a-

gh economic climate.

Ve've heard the economy is
sroving, but it is still a chal-
ge,” she said at the Dec.’2

mt. “That’'s why we as a.

mber have gone back to the
ics, the ABCs—Arts, Busi-

s %é@@ﬁmﬁ and O::n en- -

rement.”

.Em. included, she mmaﬂ Fm

Qrﬁ%ﬁ.m E.w mﬁws_h with' the
,.,_.Hu?mg:ar Symphony, the Au-

gust- ‘Wilson Center and the

. “Mattress Factory, business en-

gagement with . the Rivers

“Casino, Tifth Third Bank, PNC,

Merrill Lynch, a series on LEED
certification “and’ Green Build-
ing; ag well as planning for the
Pittsburgh summit.

As for civic engagement, 55
chamber hosted.a forum for mu-
nicipal, county and judi¢ial can-

didates before the primary elec- -

tion and hosted a presentation
by state Reps. Joe Preston Jr
and Jake Wheatley on accessing
federal stimulus funding.” And
the power breakfast series fea-
tured presentations on regional
business opportunities by Wash-

ANDE FINALE—As Board Chairman Sam Stephenson looks on, President
CEO Doris Carson Williams presents a crystal vase to BNY Mellon Chair-
1and CEO Robert Kelly after his address to the African DBE_S: 035,
of Commerce’s :5 annual business _:zn:mo: :

“driven home.-

Emﬁc: County 'Commissionet
Bracken Burns and Allegheny
Conference on Community De-

_velopment President and CEO

Dennis Yablonski. ;
In a year where the chamber
saw an overall 2 percent drop in

membership, Williams said the

need  for. proper planning was

CEO Robert Kelly, who gave an
overview of the current business
climate and S&o«o he Sﬁxwm it
is headed. "

Kelly told the mc&rdno WZ% ..
Mellon remains cominitted to™*
supplier diversity and noted.’

that since Mellon was acquired
by the Bank of New York in July
2007, rather than losing jobs,
the company has grown its
Pittsburgh staff from 6,000 em-
ployees to 6,800. And that num-
ber will increase.

“This is a great city for busi- -

ness. It has the infrastructure,
schools and health eare industry
that are second to none,” he
said. “We need available tal-
ented young people, and they
are here in. Pittsburgh.”

Kelly said this recession, driven
by the collapse of the mortgage
financing business, is different
than.others, but he expects the
housing deflation to bottom out
next year and a slower than
usual economic recovery of be-
tween 2 percent and 3 percent.

SEE ECONOMY C2.

To that end, the
- luncheon’s keynote ﬁﬁmm_m@. was
3NY Mellon Chairman and-
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